
FARMSPONSORAGROESTATESPONSORSHIP
AGREEMENT

BETWEEN

GLOBETROTFARMSPONSORNIGLTD

AND

MARISLILY



ThisFarmsponsorAgroEstateSponsorshipAGREEMENTismadeon25-02-2021
betweenGLOBETROTFARMSPONSORNIGLTD(RC1506035)ofNo,14OldAba
Road Rumuogba,Port Harcourt Rivers State (hereinafter referred to as
“Farmsponsor”ANDMarisLily(hereinafterreferredtoas“Sponsor”)

PURPOSEOFTHISFARMSPONSORAGROESTATESPONSORSHIPAGREEMENT
The18-year(2021–2039)Sponsorshipplanaimsatprovidinga250percent
returnonsponsorshipforpotentialsponsorsinthefirstfiveyears,afterwhich
thesponsormaychoosetobepaidbackinvestmentcapitalorownanoilpalm
treeandtheproceedsthereoffortheremainingthirteenyearsoftheagreed
term. 

- Medium-term investmentof5yearswithaminimum sponsorshipof
₦100,000perunit.

- ThisdebtfinancewouldbeservicedbyFarmsponsorfor5yearsat
specially structured annualrates of(37%,47%,50%,56%,60%)
respectively,givingsponsorsareturnonsponsorshipof250% in5
years.

- Attheendofthisperiod,adebt-to-treeswapoptionisopentosponsors
toconvertalldebttooilpalm trees,givingsponsorsownershipofthe
plantationofoilpalm treesforadurationof13years.

SCOPE/FEATURESOFSPONSORSHIP

 First(Medium)Term (5-yeartenure).

 Second(Long)Term (13-yeartenure).

 Minimum sponsorshipofOneHundredThousandNairaOnly(₦100,000).

 SpeciallystructuredannualROI(37%,47%,50%,56%,60%)respectivelyfor
thefirst5years.

 Returnstobepaidbi-annuallywithinthefirstfiveyears.

 Returnstobepaidannuallywithinthenextthirteenyears.

 Returnsshallforthesecondterm bepaideveryFirstdayofDecember;
speciallystructuredaccordingtothemonthlyprevalentpriceofredpalm
oilforhouseholdconsumption,whichrangesbetween₦14,000-₦36,000
per50litersofredpalm oilproducedbyeachretainedoilpalm tree.The
amountforthe prevalentprice ofa literofred palm oilforhuman
consumptionwillbesoughtonamonthlybasisandaveragedtodetermine
thepayoutfortheSponsorattheendofeachyear.



 Thequantityofredpalm oilthatasingleoilpalm treecanproduceisfifty
(50)litersinoneyear.

 TheSponsorshallNOTbeentitledtoanyotherproceedsorderivativesof
theoilpalm treeandplantation.

 Theoilpalm treeisvalued atoneunitofFarmsponsorAgro Estate
Sponsorshipwhichisequalto₦100,000.

 SponsorsmaychoosetoexittheFarmsponsorAgroEstateSponsoship
Agreementafterthe first5 yearsbychoosing to be paid backtheir
investmentcapital,andtheSponsorisobligatedtocommunicatesuch
decisiontoFarmsponsorinduetime.

 Sponsormaychangeexitoptionatanytimewithinthefirstterm ofthis
Agreement.

 Sum investedcannotbewithdrawncompletelyuntiltheendofthefirst5-
yearwindow.

 ThisFarmsponsorAgroEstateSponsorshipAgreementisnon-transferable.

WHEREASIT’SFURTHERAGREEDTHAT:

 NooptionforSponsortotopupaftercloseofwindow.

 Farmsponsor shall take out an insurance policy on the Agro
Estate/Plantation in orderto secure the invested sum from adverse
circumstances.Insurancepolicyshallbecurrentandavailableforsighting
upon requestby sponsor(where applicable),as soon as the policy
documentisreceivedfrom theThird-PartyInsurancecompany.

 Sum investedCANNOTbetransferredbetweenpersonsthroughsaleof
sponsorshiptitle,ortransferredtoanextofkinagreeduponbyboth
parties.

 AcertificateconfirmingtheFarmsponsorAgroEstateplanwillbeissued
by Farmsponsorto the sponsorupon receiptoffunds confirming
sponsorshiprequest. 

BREAKDOWNOFSPONSORSHIPRETURNS

Table1:Thepercentagesrepresentfractionsofthesum investedthatwillpaidbased
onthisagreedinvestmentplan

1stsixmonths 2ndsixmonths Total
Year1 17% 20% 37%
Year2 22% 25% 47%



Year3 25%  25% 50%
Year4 28%  28% 56%
Year5 30%  30% 60%
Year6 –
Year18

Prevalentmarketpriceof50litersofredpalm oilperoil
palm treeonceevery1stdayofDecember,eachyear.

14% to
36%

FARMSPONSORAGROESTATESPONSORINVESTMENTAMOUNT

TheSponsor(MarisLily)herebysubscribeforatwoterm FarmsponsorAgro
Estate Sponsorship Plan with the sum of 100,000 (₦ ) with Globetrot
FarmsponsorNig.Ltd.Thissum willbeinvestedinFarmsponsorAgroEstatein
RiversState,OyoStateandEbonyiStateforaperiodofEighteen(18)years.

CONFIDENTIALITY

a. ThePartiesundertakeandshallnot,atanytime,disclosetoanythirdparty
any Confidentialinformation concerning,the business,affairs customers,
clientsor suppliersoftheotherparty.

b. A PartymaydisclosetheotherParty’sconfidentialinformationto its
employees,officers,representativeoradvisersonaneedtoknow basis
and such information shallbedisclosed forthesolepurposeofthis
FarmsponsorAgroEstateSponsorshipAgreementandforfulfillingtheir
respectiveobligationsunderthisAgreement.EachPartyshallensurethat
itsemployees,officers,representativeoradviserstowhom itdisclosesthe
otherparty’sconfidentialinformationcomplywiththesamebreadthofnon
-disclosurecoverageasprovidedinthissection.

c. The non-disclosure obligations setoutherein shallnotapply ifthe
confidentialinformationis:

i. Madepubliclyavailablethroughnofaultoftheotherparty;or
ii. AlreadylawfullyknowntoGLOBETROTFARMSPONSORNIGLTDand

(MarisLily) priortodisclosurehereunder,asshownbypriorwritten
records;or

iii. Requiredtobedisclosedbylaw,courtorder,orothergovernmentor
regulatoryauthorities.

iv. NoPartyshallusetheotherParty’sconfidentialinformationforany
purposeotherthanforthesuccessfulexecutionofthisFarmsponsor
AgroEstateSponsorshipAgreementandforfulfillingtheirrespective
obligationsunderthisAgreement.   

d. Eachpartyagreestoreturntotheotherpartyallconfidentialinformation
uponterminationofthisAgreementoronearlierdemandforwhatever



reason.

e. The obligations stated in this section shallsurvive termination or
expirationofthisagreement.

DEATHORINCAPACITYOFTHEPARTIES 
The death orincapacity ofany ofthe parties shallnotdissolve this
FarmsponsorAgroEstateSponsorshipAgreementduringitsexecution,the
nextofkinagreedand/orlegalrepresentativesofeitherpartiesshallcontinue
to perform the terms and obligations ofthis FarmsponsorAgro Estate
SponsorshipAgreementintheoriginaltitle;unlessitisjointlyagreedbythe
partiestoterminatethisAgreementwitheitherpartygivinga30days’notice
inwriting.

GOVERNINGLAW
ThisFarmsponsorAgroEstateSponsorshipagreementshallbeconstruedin
accordancewiththelawsoftheFederalRepublicofNigeria.

DISPUTERESOLUTION
Intheeventofadisputebetweentheparties,legalorequitableremediesmaybe
employedforconflictresolution.Thepartiesagreethatpriortotakinganylegal
action,theyshallendeavoringoodfaithtomediateandorsettleanydispute
amongthem regardingthisagreement.Ifwithin90daysofundertakingsuch
mediation/settlementdiscussions,noresolutionhasbeenachieved,theparties
agreethatthecourtsoftheFEDERALREPUBLIC OFNIGERIA shallhavethe
exclusivejurisdictiontosettleanydisputesorclaim thatarisesoutoforin
connectionwiththisFarmsponsorAgroEstateSponsorshipAgreementorits
subjectmatterofformation.ThelanguageofsuchsettlementshallbeEnglish.In
linewiththedecisionofthecourtthepartythatcausedthisbreachwillrefund
thelitigationcosttotheotherparty. 

NOTICE
AnynoticeorcommunicationrequiredorpermittedunderthisFarmsponsorAgro
EstateSponsorshipagreementshallbesufficientlygivenifdeliveredbyemailor
inperson,furnishedinwriting,Orphonecalls.

SEVERABILITY
IfanyprovisionofthisFarmsponsorAgroEstateSponsorshipAgreementis
foundtobeinvalidorunenforceableforanyreason,theremainingprovisionswill
continuetobevalidandenforceable.Ifacourtfindsthatanyprovisionofthis
FarmsponsorAgroEstateSponsorshipAgreementisinvalidorunenforceable,
butthatbylimitingsuchprovision,itwouldbecomevalidandenforceable,then
suchprovisionshallbedeemedtobewritten,construedandenforcedasso
limited.



PRIORAGREEMENTSSUSPENDED
ThisFarmsponsorAgroEstateSponsorshipAgreementconstitutestheentire
agreementbetweenthepartiesrelatingtothissubjectmatterandsupersedesall
prior simultaneous representations, discussions, negotiations and
Memorandumswhetherwrittenororal.

INDEMNITY
In theeventthatthereisa winding up (eithervoluntaryorinvoluntary),
insolvencyorbankruptcyofFarmsponsororapriordecisionofGlobetrot
FarmsponsorNigLtdtoreconsidertheFarmsponsorAgroEstateplanbefore
theexpirationofthisagreement,Farmsponsorundertakestoindemnifythe
Sponsoroftheunpaidbalanceofsum invested.

AMENDMENTANDWAIVER
Noamendments,changesormodificationstothisFarmsponsorAgroEstate
SponsorshipAgreementshallbevalidexceptifthesameareinwritingand
signed bya dulyauthorized representative ofeach ofthe parties to this
Agreement.Awaiverbyapartyofitsrightsorobligationshereundershallnot
constituteanamendmenttothisagreementunlessexpresslyagreedinwriting
betweentheparties. 

FORCEMAJEURE 
Neitherpartyshallbeheldliableorresponsibletotheotherpartynorbedeemed
to havedefaulted underorbreached thisAgreementforfailureordelayin
fulfillingorperforminganyterm ofthisagreementtotheextent,andforsolong
as,such failure ordelayis caused byorresults from causes beyond the
reasonablecontroloftheaffectedpartyincludingbutnotlimitedtofire,floods,
embargoes,war,actsofwar(whetherwarbedeclaredornot),actsofterrorism,
insurrections,riotscivilcommotionsstrikes,lockoutorotherlabordisturbance,
actsofGodoracts,omissionsordelaysinactingbyanygovernmentauthorityor
governmentpolicychanges.



THECOMMONSEALGLOBETROTFARMSPONSORNIGLTDisherebyaffixedand
dulydeliveredinthepresenceof:

.........................................                  .........................................
CEO/MANAGINGDIRECTOR             SECRETARY
AKPAINNOCENTBILL  BAR.NDUKAOGADINMA              

SIGNED,SEALEDANDDELIVEREDBYTHEWITHINNAMEDSPONSOR

MarisLilyEzeala
.................................
           
(………………………..)

INTHEPRESENCEOF

NAME:EvangelineObiaso

OCCUPATION:Trader

RESIDENTIALADDRESS:No18EnweonwuinlandTownonitsha

DATE:25thFebruary2021

SIGNATURE:


