FARMSPONSOR AGRO ESTATE
SPONSORSHIP AGREEMENT

BETWEEN

CLOBETROT FARMSPONSOR NIG LTD

AND

PROSPERITY COOPERATIVE
MULTIPURPOSE SOCIETY LTD
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This Farmsponsor Agro Estate Sponsorship AGREEMENT is made on (5-03-2021
between GLOBETROT FARMSPONSOR NIG LTD (RC [506035) of Mo, 14 Old
Aba Road Rumuwogba, Port Harcourt Rivers State (hereinafter referved to as
“Farmsponsor™ AND Prosperity Cooperative Multipurpose Sociery 1.td (hereinafter
referred to as “Sponsor™)

PURPOSE OF THIS FARMSPONSOR AGRO ESTAFE SPONSORSHIP
AGREEMENT

The [8-year (2021 — 2039) Sponsorship plan aims at providing a 230 percen retum on
spansorsiip for potential sponsors in the first five years, afier which the sponsor may
choose 1o be paid back investment capital or own an oil palm tree and the proceeds
thereof for the remaining thirteen years of the agreed tens.

- Medium-term investment of 5 years with a munimum - pogsos-hio o ¥100,000
PCT unit.

- This debt [inance would be serviced by Farmsponser for 3 veurs ol specially
structured annual rates of (37%, 47%, 300, 56%, 60%) respeciively, giving
sponsars a retum on sponsership of 230% in 3 vears,

- Al the end of this period, a debi-fo-tree swap opion 5 open o ONSors to
convert all debt to oil palm trees. giving sponsors ownership of the slantation
of oal palm rees for a duration of 13 years.

SCOPE/FEATURES OF SPONSORSHIP

= Fimt (Medium) Term (S-vear tenure),
» Second { Long) Term (L 3-vear tenure).
«  Minimum sponsorship of One Hundred Thousand Naira Cnly (3% 100,000,

+  Specially struciured annual ROT (37%, 47%, 50%. 56%. 600} resprctis ely for the
lirst 5 years.

«  Helurns to be paid bi-annually within the frst Fve years,
« Returns to be pard anoually within the next thirteen vears.

»  Returns shall for the second term be paid every First day of Decemiber; specially
structured according o the monthly prevalent price of red palm o for 1ouse hold
consumption, which ranges between 314,000 - M36,000 per 50 liters « [ red palm
wil produced by ezch retained oil palm tree. The amount for the prevalent price of
4 liter of red palm oil for human consumption will be sought oo 2 monthly basis
and averaged to determine the payout for the Sponsor at tie ¢ad 0! cach vear.



« The quantity of red palm oil that a single il palmn ree can procece ¢ fifty (50)

liters in one year.

« [he Sponsor shall NOT be entitled to any other proceeds or dernvaiive. of the oil

palm tree and plantaiion.

« 1he oil palm tree 15 valued at one unit of Farmsponsor Agro Esiate Snonsorship

which is equal o 8100000,

« Sponsors may choose to exit the Farmsponsor Agro Estate Sponsoship \precment
after the first 3 vears by chooging 1o be paid back their investment capital, and the
Sponsor is oblizated to communicate such decision to Fo msponsor in dae time.

« Sponsor may change exit option at any time within the first lenn of this

Agreerment.

«  Sum invested cannot be withdrawn completely until the end of the lirst 5-vear

window.
= This Farmsponsor Agre Estate Sponsorship Agrecment is non-iransizeal le.
WHEREAS IT'S FURTHER AGREED THAT:

= ™o option for Sponsor to top up after close of window.

= Farmspensor shall take out an insurance policy on the Agro Esiata PRintation m
order to secure the invested sum from adverse circumsiances. nsure ‘ce policy
shall be current and available for sighting upon necuest by sponsor {(where
applicable), as soon as the policy documeni is received from the Third-Party

Insuranee company.

o Sum invested CANNOT be transferred between poersons througn sale of

sponsorship title, or transferred to g next of kin agreed upan by both pariies,

= A cerdificate conlirming the Farmsponsor Aaro Estate plan will be issued by
Farmsponsor to the sponsor upon receipt of funds confirorz spoosorship reguest,

BREAKDOWN OF SPONSORSHIP RETURNS

Tabie 1; The percentages represent fractions of the sum invested that will pald based on

_this agreed investment plan

| 1st six months | 2nd six months | 1 otal

| Yearl [ IMa | 20% D
Year 1 | 22% | 259 + 7%
(Year3 [25% Tase 0%
| Yeard | 28% . . 6%
Years | 30% | 30%% R R




'Year 6 = [ Prevalent market price of S0 liters of red palm oil per il palm | 1 4%
 Year I8 | tree onee every 15t dav of December, each year, 1%

"ARMSPONSOR AGRO ESTATE SPONSOR INVESTMENT AMOUNT

The Sponsor (Presperity Cooperative Multipurpose Seeiety Lid) hercby sunseribe for
a two term Farmsponsor Agro Estate Sponsorship Plan wath the sum of 2000001 (8 ) with
Globetrot Farmsponser Mig. Ltd. This sum will be invested in Farmsponsor Agro Estale
i Rivers State, Oyo State and Ebonyi State for a period of Bigh cen (18] vears.

CONFIDENTIALITY

ik

The Parties undertake and shall not, at any time, disclose (o any thind pa 1y any
Confidential information concemning, the business, affairs customers. elionts or
suppliers of the other party,

A Party may disclose the other Party’s confidential information 1o its «mployees,
ufficers. representative or advisers on a need to know hosiy and cucdl i formation
shall be disclosed bor the sole purpose of tms Farmsponsor Agro Estate
Sponsorship Agreement and for fulfilling ther respective obligations under this
Agreement. Each Party shall ensure that its emplovees, | Teers, epresentative or
advisers 1o whom it discloses the other party’s confidenuu! iniormation comply
with the same breadth of non-disclosure coverage as proyided m s sec o,

The non-disclosure obligations set out herein shall not apply of the confidential

information is:

i. Made publichy available through no fault of the other party: or

i Already lawfully known to GLOBETROT FARMSPONSOR NIC LTD and
(Prosperity Cooperative Multipurpose Society Lid)  prior e disclosure
hereunder, as shown by prior written tecords; or

i, Required to be disclosed by law, court order, or othe | ovormnent or regulatory
authorities.

iv. Mo Party shall use the other Party’s confidentizl miommstion lor aiv putpose
other than for the suecessful execution of this Fermsponsor A o Estate
Sponsorship Apreement and for fulfilhng ther respective obhsations under
this Agrecment,

Each party agrees o retum to the other party all conlidential inform:vion upon
termination of this Agreement or on earlier demand for whatever reason

The obligwions stated in this seetion shall survive termination or cxpiration of this
agreement.



DEATH OR INCAPACITY OF THE PARTIES

The death er incapacity of any of the parties zhall not dissolve this Farmsponsor Apro
Lslute sponsorship Agreement during its execution, the next of kin agroed andfor
legul representatives of either parties shall cominue to porform e lerms and
abligations of this Farmsponsor Agro Estate Sponsorship Agreemen! in the original
tikie; unless 1t is joinily agreed by the parties to terminate this Agreement with either
party giving a 30 davs’ notice in writing, 5

GOVERNING LAW
I'his Farmsponsor Agro Estate Sponsorship agreement shall be coustrued in accordance
with ihe lows of the Federal Republic of Nigeria,

IMSPUTE RESOLUTIHON

In the event of a dispute between the parties, legal or ecuvitable remedics may be
eployed for conflict resolution. The parties agree that prior (0 1l ing oy lewal action,
they shall endeavor in good faith to mediaste and or settle wiry dispute among them
regarding this agreement. I within 90 days of undenaking such mediztion setilement
discussions, no resolution has been achieved, the parties agrse that the courts of the
FEBERAL REPUBLIC OF NIGEREIA shall have the exclusive jurisdiction to settle
any disputes or claim that arises out of or in conneetion witl (i Fam spitsor Agro
EBstate Sponsorship Agreement or its subject matter of formation, he lunguse 2e of such
seltlement shall be English. In line with the decision of the court the party that caused this
Brench will refund the litigation cost to the other party,

NOTICE

Any nedice or communication réquired or permitted vnder this | arsp isor 2 oro Estate
Spansorship agreement shall be sulficiently given if delivered In enwll or in person,
furmeshed in writing, Or phone calls.

SEVNERABILITY

If any provision of this Farmsponsor Agro Estate Spensorshie * vreemens is foond to be
invalid or unenforceable for any reason, the remaining provisions will continue to be
vilid and enforceable. 1f'a court finds that any provision of this Fari 1spoisor st aro Estate
Spemsorship Agreement is invalid or unenforceable, but that by lmiting such povision, it
would becorne vilid and enforeeable, then such provision shall be deemed to be written,
construed and enforced as so limited,

PRIOR AGREEMENTS SUSPENDED

[his Farmsponsor Agro Estate Sponsorship Agreement constitutes the enlire greement
wiween the parties relating w this subject matter and supersedes all prior st wltaneous
representotions, discussions, negotiations and Memorendurms wlhether written or otal,

INDEMNITY

In the event that there is a winding up (either voluntary or involuntary ), insolvency or
sankruptey of Farmsponsor or @ prior decision of Globetrot Fanmsponsor «ig Litd to



reconswder the Farmsponsor Agro Estate plan before the expiration of this o areement,
Farmsponsor undertekes te indemmify the Sponsor of the unpaid balance of sum
mnvested,

AMENDMENT AND WAIVER

Yo aniendmenis, chionges or medifications to this Fanndponsor Agro Estate
ponsorship Agreement shall be valid except if’ the same are in writing und signed by a
duly authonzed representative of cach of the parties to this Agrecment. A waiver by a
party of its rights or obligations hereunder shall not constitute un arerdm ot to this
wreentent unless expressly azreed in writing between tha partics

FORCE MAJEURE

Neither party shall be held liable or responsible to the other puity tor be desnied to have
defaulted under or breached this Agreement for failure of delay in filfilling or
nerforming any term of this agreement (0 the extent, and for so long 4., suct failure or
felay s caused by or resulis from ceuses beyond the reasonable control of the affected
surty imeluding bt not limited to five, floods, embargoces, war. acts of war twhether war
w declared or not). acts of terrorism. Inswrrections, riols oivi commotions strikes.
iockout or other labor disturbance, acts of God or acts, enussices or delays 10 acting by
any government autherity or government policy changes.



I'HE COMMON SEAL GLOBETROT FARMSPONSOL NIG LTD s hercby
affixed and duly deliversd m the presence of;

: Tﬂm % :

£ __mlmnfm#cq

CEOMANAGING DIRECTOR " SECHETARY
AKPA INNOCENT BiLL BAR. NDUKA OGADINMA

SIGNED, SEALED AND DELIVERED BY THE WITHIN NAMED sPUNSUGR

IN THE PRESENCE OF
v SLONEDE s e Adohele

DCCUPATION: coveeaans Y U

RESIDENTIAL ADDRESS: H?fm—m%%m ‘»mua{{‘:qf’. i L{'ﬁ‘

DATE: ..... ﬂ%ibﬂi‘iﬂ?ﬁf .........................
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