ONSOR AGRO ESTATE

FARMSP , .
spONSORSHIP AGREEMENT

BETWEEN

GLOBETROT FARMSPONSOR NIG LTD

AND
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i GREEMENT is made on 25-05-2021 .
Agro Estatc 5"“3;"53’7\5’12 LTD (RC 1506035) of No, 14 Old Aba
L Rivc:rs State (hereinafter referred to as

(hereinafter referred to as “Sponsor™)

This Farmsponsor ' /
bl;.:::'cen GLOBETROT FARMSPO

F T !f{ci 7()’1,.‘74)! {XA\‘D ] C"l'tll VO Opelll H
a2 B

E SPONSORSHIP
OSE OF THIS FARMSPONSOR AGRO ESTAT
PURPOSE

AGREEMENT

50 D¢ on
: riding a 250 percent return
: _ at providing a
171 203 sorship plan aims
. 1@ vear (2021 - 2039) Sponso
The 18-year (2U-

YONISOTS I ) [l )81 D> ‘ lbl l e &ealS < W i OnSOI‘ Il'la&’
S S il i S 4 / - '1ﬂer thh th(« Sp

\ t C -~ 1 .

e : { - t speciall
- 'Il);rusu Id}\:bt finance would be serviced by Farmsponsor for 5 years at sp y

structured annual rates of (37%. 47%, 50%, 56%, 60%) respectively, giving
. C

sponsors a return on sponsorship 0f 250% in 5 years. s
At the end of this period, a debt-to-tree swap option ls.ope.n .lp ) \t. e
convert all debt to oil palm trees, giving sponsors ownership of the plantatio

oil palm trees for a duration of 13 years.

SCOPE/FEATURES OF SPONSORSHIP

o First (Medium) Term (5-year tenure).
» Second (ILong) Term (13-year tenure).
« Minimum sponsorship of One Hundred Thousand Naira Only (3¥100,000).

* Specially structured annual ROI{37%., 47%. 50%, 56%;-60%)-respectively for the .
first S years.
« Retumns to be paid bi-annually within the first five years.
Returns to be paid annually within the next thirteen years.
Retumns shall for the second term be
structured according to the monthly
consumption, which ranges betw
oil produced by
liter of req palm
averaged to dete

paid every First day of December: specially
prevalent price of red palm oil for house hold
. ween N14,000 - 836,000 per 50 liters of red palm
cach retained oil palm tree, The amount for the prevalent price of a
oil for human consumption will be sought on a monthly basis and

: rmine the payout for the Sponsor at the end of each year.
1€ quantity of red palm o i i ' . ' |
i palm oil that a single oj] palm tree can produce is fifty (50) liters
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o NEOYT e 4.,'-1,,,’;‘.-‘.1 py any oiber pr e eds or derivatives of the ol
sty NED £ LA .

¢ bt

vy fass RS g

RETATY Loy B G5 b Sl J. IR TEAIS al amn

o) ey MO DTN

: ¢ e Farmsponsor Agro s

AFT L Bgasds 1O CXB ”‘:( l .33”]""“ vt vy g ity g 3 :

S st 1o be paid back thair investment capital, '.md s
TRIARTLAIN ‘armsponsor in due time,

dae Pipat S YOArS 't‘\} ¢l e ’
ced 10 communicane such decision to

4 : 411
e snang 18 Y

. et Teal te »f this Apreement.
« chanie exil option at any time within the first term of this Agreeme
st 1Y CHATTHEG CATL R ‘

& Py £

il the end ¢ > first 5-year
S invested cannot be withdrawn completely until the end of the first 5-
M VU S L H (. Y

window,

M M s . . ‘.'.. ” ‘.
. This Farmsponsor Agro Istate Sponsorship Agreement is non transferable

WHEREAS IT'S FURTHER AGREED THAT:

« Nooption for Sponsor 1o top up after close of window.

. Tarmsponsor shall take out an insurance policy on the Agro Estate/Plantation in
arder 1o secure the invested sum from adverse circumstances. Insurance policy shall
be current and available for sighting upon request by sponsor (where applicable), as
soon as the policy document is received from the Third-Party Insurance company.

. Suminvested CANNOT be transferred between persons through sale of sponsorship
title, or transferred to a next of kin agreed upon by both parties.

A certilicate confirming the Farmsponsor Agro Estate plan will be issued by
Farmsponsor to the sponsor upon receipt of funds confirming sponsorship request.

 '§3 REAKDOWN OF SPONSORSHIP RETURNS

Tuble 12 The percentages re

; present fractions of the sum invested that will paid bas is
agreed investment plan t will paid based on thvls

v 1SUSIX months
L Year | -

2nd six months : Total
20% ‘ : 37%
=270 s 7%

g2 70 ' : 0%

L L RO i

pyear s

. Lo 0 70 8 56?’;‘} :
YT A A S AL L 309% L )
YR 6 ol Priovals i 130% 0%
V { 13\,11‘:1] mark e 3 N e ‘) Pl
¥ear 181 tmarket price of 30 lie o

£
SO A B 5%

15 of red palm oil per oil palm | 14% = to

ance every st dav of :
S e s e . ‘i i Cu |
281K ‘}J\kxd—l)g (_Unl)cx::ﬂ g;lt'h yaar. o 36%
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raPONSOR AORO ESTATE SPONSOR lN\-’I*‘.S'l‘z\"‘ZN'l‘ AMOUNT

RN _
e R SOT ¢ Temitayo Upcniyi) hereby subscribe for a two term Farmsponsor Agro
St '\-‘ asarship Pan w it the sum of 200.000 (N) with Globetrot Farmsponsor Nig.
e \ n'}',?‘ e vested in Farmsponsor Agro Listate in Rivers State, Oyo State and
s eriod of Bighteen (1 8) years.

~ NG ®oNE >
ANV NEIEC 535 g
R

CONFL DENTE LT
ime. disclose o any third party any

. and shall not, at any '
affairs customers, clients or

x s undertake
\wial information concerning, the business.

T }\U"t}'.

arty’s confidential information to its employees,
od to know basis and such information
of this Farmsponsor Agro Estate Sponsorship
¢ obligations under this Agreement. Each
esentative or advisers 10 whom it
ply with the same breadth

A Party mad) disclose the other P
advisers on a ne

5

flicers a*cprcscm;ui\c or
gisclosed for the sole purpose
Agr \t and for fulfilling their respectiv
partv shall ensure that its employees. officers, repr

lases the other party’s confidential information com
ieclosure coverage as provided in this section.

ply if the confidential

The non-disclosure obligations set out herein shall not ap

(]

information is:
\Made publicly available through no fault of the other party; or |

n to GLOBETROT FARMSPONSOR NIG LTD and

5. Already lawtully know
prior to disclosure hereunder, as shown by prior written i

(Temitayo Openiyi)
records: Of
#.  Requiredtobe disclosed by law, co

authorities.
- No Party shall use the other Party’s confidential information for any purposc

other than for the successful execution of this Farmsponsor Agro Estate
Sponsorship Agreement and for fulfilling their respective obligations under this

Agreement.

urt order, or other government or regulatory

d. Eac ' > >
1=m:1' Y:‘ﬂf’l.\ agrees o return to the other party all confidential information upon
ermination of this Agreement or on earlier demand for whatever reason.

The obligation in thi .
gations stated in this section sha viv inati frati 13
) ‘ "
agréement. 11 survive termination or expiration of this

o

DEATHOR INCAPACIT.Y Off THE PARTIES
r incapacity of . 3 : o
Beiaio SPOHSOI‘ShiI;)dXt,}r of any of thc p_artles shall not dissolve this Farmsponsor Agro-
e presemativcs'uf eiuicm(n?f‘t during its execution, the next of kin agreed and/or legal

. e r parties shall continue to perform the terms and obligations of s
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' » Y A o 3 ‘._'il‘ - .“‘ ;
Fistate Sponsorship Apreement in the uu-”;’inul H‘-i‘- ‘\h‘.:’{‘, ‘\;F)
. 4 3., v’ ¥ (¥ 2 £1 1 LA i ' b ‘g e . <% :0 My SOrLY }‘!"\: . : o3
shigs Funisponse =,\;FH Aics 10 (erminnie this Agrecment with either | g 2
Cpariies ,
.1_:3!1"Csf v ine |

4
;(‘)iﬂ:l\ e i
; eoy WL

Gavs" i

P ! - atyiodd 'Cﬂl'd'uwc
COVER s b I Sp ssorship g ( shall be construed i ac -
Agro st Sponsots

feral Republic of Nigeria,

srecmen
This Fannsponsol
with the faws of the Ted
gty e bt he parties, legal or cquitable remedies may be cmpm‘ycg

s dienuie between the p g, legt ible: dics mas ploye
ol a dispute be qoree that prior 10 taking any legal actm@', th;:‘ \ t{ﬁ"
,1:}‘(1 or settle any dispute among them .rcg‘uc‘m'b 5
ng such mediation/settlement discussions, no

' oo thi . courts of the FEDERAL
esolution has been achicved, the partics agree ”?‘u.th." .wurts‘ ttle any disputes or
;;if[’l‘lll IC OF NIGERIA shall have the exclusive jurisdiction to se¢ t )Q ;nqorqhi
im th (‘ 'll:is‘cx' out of or in connection with this l*’zn'msponsor‘/\gm [Estate Sponsorship
1 s 4o, % anguage of such settlement shall be

r of formation. The 1 _ :
{ the court the party that caused this breach will refund

In the evemnt ' »
for conflict resolution, The '
endeavor in oood faith to mediate .
qereement. 1 within 90 days ol undertaki

partics

¢clain :
Aereement or its subject matte
Enalish. In line with the decision 0
the litieation cost to the other party.

NOTICE . .
Anv notice or communication required or permitted under this Farmsponsor Agro Estate

Sponsorship agreement shall be sufficiently given if delivered by email or in person,
furnished in writing, Or phone calls.

SEVERABILITY
If any provision of this Farmsponsor Agro Estate Sponsorship Agreement is found to be
invalid or unenforceable for any reason, the remaining provisions will continue to be valid
and enforceable. If a court finds that any provision of this Farmsponsor Agro Estate
Sponsorship Agreement is invalid or unenforceable, but that by limiting such provision, it
would become valid and cn]olfcgable, then such provision shall be deemed to be written.
construed and enforced as so limited.,
’l;R!OR AGREEMENTS SUSPENDED

- This Farmsponsor Apro Estate ‘ :
between thf parties r%]l::l'LSldlL SPOmOl“ShI
representations. (i . Ing to this SUbJCC[

resentations, discussions, negotiations

INDEMNITY

In the eve ‘
ent that there is a wipd; |
: sa
b.mkmp!cy 0{"anmp(m;()\;V:?rdlmg up (ul}?cr voluntary or involuntary), insolvency or
reconsider the l-aarerSp()n;s<)r A ,‘1 prior decision of Globetrot Farmsponsor Nig Ldto.
"L Agro Estate plan before the expiration of this a.szféément f
he Sponsor of the unpaid balance of sum

P Agreement constitutes the entire agreement
matter and supersedes all prior simultancous
and Memorandums whether written or oral.

Farmg ‘

, SPonsor unde

| ertakes (o i i
Lty q)u.s to mdcmmfy (
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s or modifications to (his Farmsponsor Agro Estate Sponsorship
if the same are i writing and signed by duly authorized
his Agreement. A waiver by a party ot its rights or
mendment to this agreement unless expressly

/\_ﬂlfﬁi\’[).’ﬂ NT AND WAIVER

No amendments. change

| be valid except
Iy of the parties tol

Agreement shal
Ul not constitute an

rcprc.t;cm:nis-‘c ol eac
obligations hereunder shi
agreed in writing between the partics.

FORCE MAJEURE
Neither party shall be held liable or rcspnnsiblc t
detaulied under or hreached this Agreement for fai
at to the extent, and for so long as, such [ailure or delay is caused
aftected party including but

greeme
wses beyond the reasonable control of the ¢
ar (whether war be declared or not),

rgoes, war, acts of w
ts civil commotions qtrikes. lockout or other labor
jelays in acting by any government authority

arty nor be deemed to have

o the other p
illing or performing

lure or delay in rull

any term of this a
by or results from ¢t
not limited to fire. floods, emba
acts of terrorisny, insurrections, rio
disturbance, acts of God or acts, omissions Or ¢

rnment policy changes.

or gove
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bR B B is e “'X d
THE COMMON SEAL G1LOBETROT FARMSPONSOR NIG LD is hereby affixe

and d, ‘ .
Hy delivered in the presence of:

AKDA INNO ENT RO BAR, NDU EXT(;\C%"N s
SIGNED, SEALED AND DELIVERED BY TIIE WITHIN NAMED SPONSOR
..................... 2752

L eI TS P
IN THE PRESENCE OF
NAME: - 2u0n) @rb)pmlml—%’l\ ......................................................
OCCUPATION: ~€g FRLT T oreeuereresssssse s s nnasssasasnses Bt - W 0
RESIDENTIAL ADDREss: .| &1k, {1 .&Ll.f.\.&....lzi?.(‘.‘.’r.!..‘.\:‘ ----------------- e
DATE: oo 203120 e
SIGNATURE: ... 7300012 eseeenssnennsssssssssasensesnas
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